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DoubleLine Fortune 500 Equal Weight ETF 

Source: DoubleLine

Performance data quoted represents past performance; past performance does not guarantee future results. The investment return and principal value of an investment 
will fluctuate so that an investor's shares, when redeemed, may be worth more or less than the original cost. Current performance of the fund may be lower or higher 
than the performance quoted. Performance current to the most recent month-end may be obtained by calling (855) 937-0772 or by visiting www.doubleline.com. 
DoubleLine ETFs are distributed by Foreside Fund Services, LLC

Quarterly Returns as of
September 30, 2024 1-Month 3-Months

Cumulative
Since Inception

Market Price 2.16 9.06 16.97

NAV 2.16 9.19 16.93

Primary Benchmark 2.19 9.35 17.30

Secondary Benchmark 2.34 9.60 16.11

General Facts
Ticker: DFVE
Intraday NAV Ticker: DFVE-IV
Inception: January 31, 2024
CUSIP: 25861R600
Gross Expense Ratio: 0.20%
30-Day SEC Yield as of 9/30/24: 1.57% 

 

 
Primary Benchmark
Barclays Fortune 500 Equal Weighted Index 

Secondary Benchmark
S&P 500 Equal Weight Index 

http://www.doubleline.com/
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Relative Performance: Market Cap vs. Equal Weight
As of September 30, 2024
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 Trailing 1-Year Returns - Market Capitalization Less Equal Weight

Market cap index 
outperforming

Equal weight index 
outperforming

Source: Bloomberg, DoubleLine. Red-shaded areas indicate recessionary periods. You cannot invest directly in an index.
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Long-Term Performance: Market Cap vs. Equal Weight
January 8. 2003 – September 30, 2024
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S&P 500 Equal Weight

S&P 500

S&P 500 Equal 
Weight

S&P 500

Annualized Geometric Return 11.48% 10.92%

Annualized Standard Deviation 20.31% 18.83%

Annualized Sharpe Ratio 0.56 0.56

Source: DoubleLine, Bloomberg. You cannot invest directly in an index.
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Statistics
As of September 30, 2024

Source: DoubleLine, Bloomberg. You cannot invest directly in an index.

DFVE S&P 500 Index

Trailing 12-Month Price-to-Earnings 17.8 26.4

Forward 12-Month Price-to-Earnings 16.1 22.6

Price-to-Book 2.5 5.2

Price-to-Sales 0.6 3.0
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S&P 500 Top Ten by Index Weight
As of September 30, 2024

Source: DoubleLine, Bloomberg. You cannot invest directly in an index.

Company
S&P 500
Weight

Trailing 12-Mo. 
Price-to-Earnings

Forward 12-Mo. 
Price-to-Earnings

Price-to-
Book

Price-to-
Sales

Apple Inc. 7.3% 35.5 32.0 53.2 9.3

Microsoft Corp. 6.5% 36.4 32.9 11.9 13.0

NVIDIA Corp. 6.1% 56.9 36.0 51.3 31.1

Amazon.com Inc. 3.6% 43.7 28.6 8.3 3.2

Meta Platforms Inc. 2.6% 27.7 25.0 9.2 9.8

Alphabet Inc. - Class A 2.0% 23.4 19.6 6.8 6.3

Berkshire Hathaway Inc. 1.7% 23.6 23.6 1.7 2.5

Alphabet Inc. - Class C 1.6% 23.4 19.6 6.8 6.3

Broadcom Inc. 1.6% 67.9 29.1 12.3 16.6

Tesla Inc. 1.5% 130.6 94.4 12.6 8.7

34.5% 46.9 34.1 17.4 10.7

Total Average Average Average Average
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Sector Exposures: Market Cap vs. Equal Weight
As of September 30, 2024v

Source: Bloomberg, DoubleLine. You cannot invest directly in an index.
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Statistics
As of September 30, 2024

Source: DoubleLine, Bloomberg. You cannot invest directly in an index.

DFVE
S&P 500 Equal Weight 

Index
S&P 500 Index

Trailing 12-Month Price-to-Earnings 17.8 20.6 26.4

Forward 12-Month Price-to-Earnings 16.1 18.4 22.6

Price-to-Book 2.5 3.2 5.2

Price-to-Sales 0.6 1.7 3.0
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DoubleLine Fortune 500 Equal Weight ETF vs. S&P 500 Index

Source: DoubleLine, Bloomberg. Displayed DFVE sector breakdown excludes 0.6% allocation to cash. You cannot invest directly in an index.

16.9 16.3
14.7

9.3 9.0 8.9
7.0

5.9 5.4
4.5

1.4

10.1
8.5

12.9
11.6

5.9

31.7

2.2 2.5 3.3

8.9

2.3

0

5

10

15

20

25

30

35

Consumer
Discretionary

Industrials Financials Healthcare Consumer
Staples

Information
Technology

Materials Utilities Energy Comm.
Services

Real Estate

DoubleLine Fortune 500 Equal Weight ETF (DFVE)

S&P 500 Index

Sector Breakdown (%)



10FOR FINANCIAL PROFESSIONALS ONLY

DoubleLine Fortune 500 Equal Weight ETF vs. S&P 500 Index

Source: DoubleLine, Bloomberg. Displayed DFVE sector breakdown excludes 0.6% allocation to cash. You cannot invest directly in an index.
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As of September 30, 2024

Trailing 12-Month Price-to-Earnings 17.8 26.4

Forward 12-Month Price-to-Earnings 16.1 22.6

Price-to-Book 2.5 5.2

Price-to-Sales 0.6 3.0

Gross Expense Ratio 0.20%
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Equities may decline in value due to both real and perceived general market, economic and industry conditions. 
ETF investments involve additional risks such as the market price trading at a discount to its net asset value, an 
active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in 
which they trade, which may impact a fund’s ability to sell its shares. The Fund may use leverage which may cause 
the effect of an increase or decrease in the value of the portfolio securities to be magnified and the Fund to be 
more volatile than if leverage was not used.   Derivatives involve special risks including correlation, counterparty, 
liquidity, operational, accounting and tax risks.  This risks in certain cases, may be greater than the risks presented 
by more traditional investments. Diversification cannot assure a profit or protect against loss in a down market. 
ETF investments involve additional risks such as the market price trading at a discount to its net asset value, an 
active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in 
which they trade, which may impact a fund’s ability to sell its shares.  Because the shares of the fund are traded in 
the secondary market, a broker may charge a commission to execute a transaction in shares, and an investor also 
may incur the cost of the spread between the price at which a dealer will buy shares and the somewhat higher 
price at which a dealer will sell shares. For additional information regarding the unique attributes and risks of the 
ETF, see the Prospectus and SAI, which are available on the ETF’s website.

Barclays Disclosure

Barclays Bank PLC and its affiliates (“Barclays”) is not the developer or implementer of the DoubleLine Fortune 
500 Equal Weighted ETF (the “ETF”) and Barclays has no responsibilities, obligations or duties to investors in the 
ETF. The Barclays Fortune 500 Equal Weighted Total Return Index (the “Index”) is comprised of trademarks owned 
by or licensed to Barclays Bank PLC and licensed for use by DoubleLine. While DoubleLine may execute 
transaction(s) with Barclays in or relating to an ETF or an Index, investors acquire interests solely in their account 
and investors neither acquire any interest in an ETF or an Index nor enter into any relationship of any kind 
whatsoever with Barclays upon making an investment. An ETF is not sponsored, endorsed, sold or promoted by 
Barclays and Barclays makes no representation regarding the advisability of investing in an ETF or the use of an 
Index or any data included therein. Barclays shall not be liable in any way to investors or to other third parties in 
respect of the use or accuracy of an ETF, an Index or any data included therein.

Fortune Disclosure

Fortune and Fortune 500 are registered trademarks of Fortune Media IP limited (“Fortune IP”, together with its 
affiliate Fortune Media (U.S.A) corporation, the “Fortune Group”) used under license. Fortune Group is not 
affiliated with and does not endorse products or services of Barclays Bank PLC or DoubleLine. Fortune Group and 
Fortune are not investment advisors or broker dealers and do not guarantee the adequacy, accuracy, timeliness 

and/or the completeness of the Fortune indices or any data related thereto or any communication (including but 
not limited to, oral or written communication (including electronic communications)) with respect thereto. 
Neither Fortune Group nor Fortune shall be subject to any damages or liability for any errors, omissions, or delays 
therein. Fortune Group and Fortune make no warranties, express or implied, and expressly disclaims all 
warranties of merchantability or fitness for a particular purpose or use or as to results to be obtained by Barclays 
Bank plc, DoubleLine, owners of the securities, or any other person or entity from the use of the Fortune indices 
or with respect to any data related thereto. Without limiting any of the foregoing, in no event whatsoever shall 
Fortune Group or Fortune be liable for any indirect, special, incidental, punitive, or consequential damages 
including but not limited to, loss of profits, trading losses, lost time or goodwill, even if they have been advised of 
the possibility of such damages, whether in contract, tort, strict liability, or otherwise. There are no third-party 
beneficiaries of any agreements or arrangements between Fortune Group and Fortune and Barclays Bank plc, 
other than as the licensees of Fortune Group.

Fortune and Fortune 500 are registered trademarks of Fortune Media IP Limited (“Fortune IP”, together with its 
affiliate Fortune Media (U.S.A) corporation, “Fortune,” the “Fortune Group”) used under license. Fortune Group is 
not affiliated with and does not endorse products or services of Barclays Bank PLC or DoubleLine. Fortune Group 
and Fortune are not investment advisors or broker dealers and do not guarantee the adequacy, accuracy, 
timeliness and/or the completeness of the Fortune indices or any data related thereto or any communication 
(including but not limited to, oral or written communication (including electronic communications)) with respect 
thereto. Neither Fortune Group nor Fortune shall be subject to any damages or liability for any errors, omissions, 
or delays therein. Fortune Group and Fortune make no warranties, express or implied, and expressly disclaims all 
warranties of merchantability or fitness for a particular purpose or use or as to results to be obtained by Barclays 
Bank plc, DoubleLine, owners of the annuities, or any other person or entity from the use of the Fortune indices 
or with respect to any data related thereto. Without limiting any of the foregoing, in no event whatsoever shall 
Fortune Group or Fortune be liable for any indirect, special, incidental, punitive, or consequential damages 
including but not limited to, loss of profits, trading losses, lost time or goodwill, even if they have been advised of 
the possibility of such damages, whether in contract, tort, strict liability, or otherwise. There are no third-party 
beneficiaries of any agreements or arrangements between Fortune Group and Fortune and Barclays Bank plc, 
other than as the licensees of Fortune Group.

DoubleLine ETFs are distributed by Foreside Fund Services, LLC.

A fund’s investment objectives, risks, charges and expenses must be considered carefully before investing. The statutory prospectus and summary prospectus (if available) contain 
this and other important information about the fund and may be obtained by visiting DoubleLine.com. In addition, a free hard-copy is available by calling (855) 937-0772. Please 
read the prospectus carefully before investing.

Investing involves risk. Principal loss is possible. 
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Important Information Regarding This Material

Issue selection processes and tools illustrated throughout this presentation are samples and may be modified 
periodically. These are not the only tools used by the investment teams, are extremely sophisticated, may not 
always produce the intended results and are not intended for use by non-professionals.

Yield to maturity (YTM) does not represent return. YTM provides a summary measurement of an 
investment’s cash flows, including principal received at maturity based on a given price. Actual yields may 
fluctuate due to a number of factors such as the holding period, changes in reinvestment rates as cash flows 
are received and redeployed, receipt of timely income and principal payments. DoubleLine views YTM as a 
characteristic of a portfolio of holdings often used, along with other risk measures such as duration and 
spread, to determine the relative attractiveness of an investment.

DoubleLine has no obligation to provide revised assessments in the event of changed circumstances. While 
we have gathered this information from sources believed to be reliable, DoubleLine cannot guarantee the 
accuracy of the information provided. Securities discussed are not recommendations and are presented as 
examples of issue selection or portfolio management processes. They have been picked for comparison or 
illustration purposes only. No security presented within is either offered for sale or purchase. DoubleLine 
reserves the right to change its investment perspective and outlook without notice as market conditions 
dictate or as additional information becomes available. This material may include statements that constitute 
“forward-looking statements” under the U.S. securities laws. Forward-looking statements include, among 
other things, projections, estimates, and information about possible or future results related to a client’s 
account, or market or regulatory developments.

Important Information Regarding Risk Factors

Investment strategies may not achieve the desired results due to implementation lag, other timing factors, 
portfolio management decision-making, economic or market conditions or other unanticipated factors. The 
views and forecasts expressed in this material are as of the date indicated, are subject to change without notice, 
may not come to pass and do not represent a recommendation or offer of any particular security, strategy, or 
investment. All investments involve risks. Please request a copy of DoubleLine’s Form ADV Part 2A to review the 
material risks involved in DoubleLine’s strategies. Past performance is no guarantee of future results.

Important Information Regarding DoubleLine

To receive a copy of DoubleLine’s current Form ADV (which contains important additional disclosure 
information, including risk disclosures), please contact DoubleLine’s Client Services. 

priced for long periods, DoubleLine’s performance is properly assessed over a full multi-year market cycle.

CFA® is a registered trademark owned by CFA Institute. 

DoubleLine Group is not an investment adviser registered with the Securities and Exchange Commission (SEC).

DoubleLine® is a registered trademark of DoubleLine Capital LP.

© 2024 DoubleLine Capital LP

&P 500® Index – This unmanaged capitalization-weighted index of the stocks of the 500 largest publicly traded U.S. companies is designed to measure performance of the broad domestic economy through changes in the aggregate 
market value of the 500 stocks, which represent all major industries.
S&P 500 Equal Weight Index – This index is the equal-weight version of the S&P 500 Index. The S&P 500 EWI includes the same constituents as the capitalization-weighted parent index, but each company in the S&P 500 EWI is 
allocated a fixed weight, or 0.2% of the index, at each quarterly rebalance.
Price to Earnings (P/E) Ratio – This ratio for valuing a company measures current share price relative to earnings per share (EPS). The P/E ratio is also sometimes known as the “price multiple” or the “earnings multiple.” A high P/E 
ratio could mean that a company’s stock is overvalued, or investors are expecting high growth rates in the future. The forward P/E uses projected future earnings to calculate the price-to-earnings ratio. The trailing P/E, which is the 
standard form of a price-to-earnings ratio, is calculated using recent past earnings.
Price to Book (P/B) Ratio – Used by companies to compare a firm’s market capitalization to its book value. It’s calculated by dividing the company’s stock price per share by its book value per share (BVPS). An asset’s book value is 
equal to its carrying value on the balance sheet, and companies calculate it netting the asset against its accumulated depreciation.
Price to Sales (P/S Ratio) – Valuation ratio that compares a company’s stock price to its revenues. It is an indicator of the value that financial markets have placed on each dollar of a company’s sales or revenues. The P/S ratio can be 
calculated either by dividing the company’s market capitalization by its total sales over a designated period (usually 12 months) or on a per-share basis by dividing the stock price by sales per share. The P/S ratio is also known as a 
“sales multiple” or “revenue multiple.”
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